Journal of Financial Management Strategy <S>
Alzahra University
Vol. 10, No. 36, Spring 2022 &

ALZANRA
pp. 75-90 ﬁrmsm

Research Paper

The Effect of Asset Growth on Future Stock Price Crash Risk
Given the Moderating Role Conservatism and Agency Problem!

Abolfazl Shafie?, Mohsen Dastgir?

Received: 2021/01/01 Accepted: 2021/09/23

Abstract

The purpose of this study is to investigate the relationship between asset growth
and the future stock price crash risk concerning the moderating effects of agency
problems and accounting conservatism. To test the research hypotheses, 102 companies
were examined among the companies listed on the Tehran Stock Exchange between
2010 to 2019. To test the research hypotheses, a multivariate regression model and
panel data have been used. The results indicate that the growth of assets has a positive
and significant effect on the future stock price crash risk. The findings also showed that
the agency problem increases the impact of asset growth on the future stock price crash
risk. In addition, accounting conservatism has no significant effect on the relationship
between asset growth and the future stock price crash risk.
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